
INTERIM RESULTS 
31 DECEMBER 2016 
BUILDING A HEALTHY FUTURE 

23 February 2017 

David Carr, Chief Executive Officer 

Stuart Harrison, Chief Financial Officer 



2 

AGENDA 

} Highlights 

} Strategy  

} Financials 

} Portfolio  

} Outlook 

 

Note: This interim result presentation should be read in conjunction with the NZX stock exchange release dated 23 February 2017. Due to rounding, numbers 

presented in this presentation may not add up exactly to the totals provided and percentages may not exactly reflect the absolute figures.   

 



Highlights 



HIGHLIGHTS 

} Gross income of $51.8m1, +54.4%  

} Operating profit before tax $42.2m, +58.4% 

} NDI of $35.5m, +87% 

} NTA of $1.67, +11% 

} LVR of 24.4%, down from 36.3% at 30 June 

} 2nd quarter distribution of 2.125 cents 

 

 

 

} Portfolio in great shape 

} 17.6 year WALE, 99% occupancy 

} 2.0% p.a. avg. lease expiry in next 10 years 

} A$63m development pipeline  

} Portfolio WACR firmed 30 bps to 6.90% 

} Completed two MOB2 acquisitions   

} Quality, diversified healthcare real estate 

portfolio  

} New & existing relationships 

} Strong balance sheet following capital raise 

} Focus on sustainable distributions & long-

term value creation 

} Attractive underlying sector fundamentals 

 

 

 
} Improve portfolio quality to enhance value 

} Incremental brownfield pipeline to continue 

} Strong demand, elevated capital inflows 

} Execute on scale and diversification strategy 

} Confirmed FY17 guidance of 8.5 cpu 

 

Financials 

Portfolio 

Strategy & drivers 

Outlook 

Financial and portfolio performance delivering on strategy  
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Note 1: Includes lease termination receipt of $13.8m. Note 2: Medical office building 



VITALôS PERFORMANCE 
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Market validation of strategy 

Source: Bloomberg, Craigs Investment Partners. Total returns (capital gain plus income) as at 31 December 2016. 



Strategy 



BUILDING A HEALTHY FUTURE 
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Three core elements to strategy 


